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Today the SEC issued a stay of the conflict minerals rule – but the stay extends only to “the effective date for
compliance with those portions of Rule 13p-1 and Form SD that would require the statements by issuers that the Court of
Appeals held would violate the First Amendment.” In other words, today’s order merely formalizes the guidance issued
by the SEC staff on April 29, summarized in our April 29 newsflash. To underline this point, the Commission referred
companies to the April 29 staff statement “for more detailed guidance regarding compliance.” 
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https://www.sec.gov/rules/other/2014/34-72079.pdf
https://www.sec.gov/News/PublicStmt/Detail/PublicStmt/1370541681994
https://www.sec.gov/News/PublicStmt/Detail/PublicStmt/1370541681994
https://www.davispolk.com/download.php?file=sites/default/files/52381159_1.HTML
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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