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The PCAOB recently proposed two auditing standards in an effort to improve the auditor’s report that accompanies
annual financial statements: The Auditor’'s Report on an Audit of Financial Statements When the Auditor Expresses an
Unqualified Opinion and The Auditor's Responsibilities Regarding Other Information in Certain Documents Containing
Audited Financial Statements and the Related Auditor's Report. The proposals follow earlier concept releases by the
PCAOB and are part of an effort to make the auditor’s report more useful, rather than being a mere “pass/fail” report on
the financial statements.
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http://pcaobus.org/Rules/Rulemaking/Docket034/Release_2013-005_ARM.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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+1 650 752 2004 +1 212 450 4565
alan.denenberg@davispolk.com joseph.hall@davispolk.com

Michael Kaplan Richard D. Truesdell, Jr.
+1 212 450 4111 +1 212 450 4674

michael.kaplan@davispolk.com richard.truesdell@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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