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On March 22, 2012, the Senate passed the Jumpstart Our Business Startups Act (the “JOBS Act”), in substantially the
same form passed by the House of Representatives on March 8, 2012, amending only the portions of the bill relating to
$1-2 million “crowdfunding” offerings in order to address investor-protection concerns. The JOBS Act will now return to
the House for approval as early as tomorrow, at which point it will only need President Obama’s signature to become law.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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