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Treasury has issued proposed regulations interpreting the segment of the Internal Revenue Code commonly referred to
as “FATCA.” These proposed regulations would take a number of important steps toward simplifying the regime and
minimizing the compliance burden on market participants. For example, the proposed regulations would extend several
“grandfathering” periods, would expand the universe of entities that are not subject to the regime or are subject to
materially reduced burdens, and would streamline the compliance process for “participating” foreign financial institutions
in a variety of ways. Below are selected highlights of the proposed regulations. We will follow up in the near future with a
more detailed analysis of the regime and its implications for market participants.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mary Conway 
+1 212 450 4959
mary.conway@davispolk.com
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+1 212 450 4037
sam.dimon@davispolk.com

Michael Farber 
+1 212 450 4704
michael.farber@davispolk.com

John D. Paton 
+44 20 7418 1330
john.paton@davispolk.com

Po Sit 
+1 212 450 4571
po.sit@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.

Related materials

Read the full update
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