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To be eligible to file short-form registration statements on Form S-3 or Form F-3, a company must meet (1) registrant
requirements (for example, a company must have been a reporting company for at least a year and be timely in meeting
these reporting requirements), and (2) at least one of several alternate transaction requirements. Currently, companies
can meet the form’s transaction eligibility requirements by offering investment grade debt securities. Companies often
rely upon this investment grade criterion to establish their Form S-3 or Form F-3 eligibility for issuances of corporate debt
securities when they do not meet the alternate transaction requirement that they have at least $75 million in common
equity held by unaffiliated shareholders. 
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Michael Kaplan 
+1 212 450 4111
michael.kaplan@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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