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Davis Polk has prepared a set of flowcharts designed to assist banking entities in identifying permissible and
impermissible proprietary trading activities under the final regulations implementing the Volcker Rule, issued by the
Federal Reserve, FDIC, OCC, SEC and CFTC on December 10, 2013. An introduction to the new compliance
requirements is also included.

To make the summary and analysis of the final rules more user-friendly, these flowcharts graphically map the key
restrictions on covered trading activities in lieu of a traditional law firm memo.

In addition to the proprietary trading flowcharts, Davis Polk flowcharts analyzing the Volcker Rule’s prohibition on banking
entities sponsoring or acquiring ownership interests in hedge funds and private equity funds will be available at 
www.volckerrule.com.
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https://www.davispolk.com/financial-institutions?sub-page=insights
https://www.davispolk.com/sites/default/files/DavisPolk_Final_Volcker_Rule_Flowcharts_Prop_Trading_0.pdf


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Luigi L. De Ghenghi 
+1 212 450 4296
luigi.deghenghi@davispolk.com

Annette L. Nazareth 
+1 202 962 7075
annette.nazareth@davispolk.com

Gabriel D. Rosenberg 
+1 212 450 4537
gabriel.rosenberg@davispolk.com

Margaret E. Tahyar 
+1 212 450 4379
margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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