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The “Volcker Rule,” which is a key component of the Dodd-Frank Wall Street Reform and Consumer Protection Act,
prohibits any “banking entity” from engaging in proprietary trading, or sponsoring or investing in a hedge fund or private
equity fund. It also requires systemically important nonbank financial companies to carry additional capital and comply
with certain other quantitative limits on such activities, although it does not expressly prohibit them.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Nora M. Jordan
+1 212 450 4684
nora.jordan@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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