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Senate-House Conference Agrees on
Pushout Rule
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On June 25, 2010, the Senate-House conference on the Dodd-Frank Wall Street Reform and Consumer Protection Act
(the “Bill") agreed on the final legislative text of the Bill, including Section 716 (the “Swap Pushout Rule”). The Swap
Pushout Rule is a revised version of a provision originally introduced by Senator Blanche Lincoln (D-AR) to the Senate
Agriculture Committee. The provision led to significant controversy, including the objections of several key politicians and
regulators. The controversy continued through the early morning hours of June 25, when compromise language was
finally agreed upon. The result is a provision that includes an unusual number of ambiguities and apparent contradictions.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Luigi L. De Ghenghi Annette L. Nazareth
+1 212 450 4296 +1 202 962 7075
luigi.deghenghi@davispolk.com annette.nazareth@davispolk.com

Gabriel D. Rosenberg Margaret E. Tahyar
+1 212 450 4537 +1 212 450 4379
gabriel.rosenberg@davispolk.com margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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