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At a meeting of the ABA Subcommittee on Securities Regulation last Friday, Tom Kim, Chief Counsel, SEC Division of
Corporation Finance, indicated that the SEC’s proposed amendment to Rule 163under the Securities Act has lost
momentum as a result of negative feedback received from investors. The proposed amendment, which was generally
supported by corporate issuers, underwriters and their counsel, would have allowed underwriters or dealers acting on
behalf of well-known seasoned issuers (WKSIs) to offer securities before the filing of a registration statement, enabling
WKSiIs to better gauge investor interest in their securities before publicly launching an offering.
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https://www.davispolk.com/sites/default/files/Publication/18bbba6c-fdd2-43f0-a819-fc37c602d1db/Presentation/PublicationAttachment/39825ff9-8882-43fe-81fc-fcb86bd75208/122209_sec_new_rules.html
https://www.sec.gov/comments/s7-30-09/s73009.shtml

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Joseph A. Hall Michael Kaplan
+1 212 450 4565 +1 212 450 4111
joseph.hall@davispolk.com michael.kaplan@davispolk.com

Richard D. Truesdell, Jr.
+1 212 450 4674
richard.truesdell@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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