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Yesterday the United States Supreme Court issued a significant opinion on the statute of limitations applicable to federal
securities fraud claims under § 10(b) of the Securities Exchange Act of 1934. The Court’s decision will impact in
important ways how motions to dismiss these claims are litigated and, in particular, plaintiffs’ ability to bring claims based
on alleged misstatements that are more than two years old.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Edmund Polubinski Lawrence Portnoy
+1 212 450 4695 +1 212 450 4874
edmund.polubinski@davispolk.com lawrence.portnoy@davispolk.com

Neal Potischman Daniel J. Schwartz
+1 650 752 2021 +1 212 450 4581
neal.potischman@davispolk.com daniel.schwartz@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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