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Proposed FBAR Regulations Address

Concerns but Leave Many Question
Unanswered

February 26, 2010 | Client Update

The Treasury Department has released proposed regulations that would provide some relief to filers attempting to
determine their obligations under the rules regarding the Report of Foreign Bank and Financial Accounts (the “FBAR”),
but the regulations do not address many of the problems that commentators have identified with the FBAR rules. These
proposed regulations are Treasury’s response to comments it solicited in Notice 2009-62.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mary Conway Michael Farber
+1 212 450 4959 +1 212 450 4704
mary.conway@davispolk.com michael.farber@davispolk.com

Ethan R. Goldman Mario J. Verdolini
+1 212 450 4523 +1 212 450 4969
ethan.goldman@davispolk.com mario.verdolini@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.

Related materials

Read the full update

Copyright 2010 Davis Polk & Wardwell LLP


https://www.davispolk.com/lawyers/mary-conway
tel:%2B12124504959
mailto:mary.conway@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/michael-farber
tel:%2B12124504704
mailto:michael.farber@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/ethan-goldman
tel:%2B12124504523
mailto:ethan.goldman@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/mario-verdolini
tel:%2B12124504969
mailto:mario.verdolini@davispolk.com
https://www.davispolk.com/sites/default/files/files/Publication/e2384736-7593-4761-ac9b-f0399138a489/Preview/PublicationAttachment/9c65c326-a84c-433b-ad04-f1c78ee51b6b/022610_FBAR.html

