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Treasury Secretary Henry M. Paulson, Jr. has proposed a sweeping overhaul of the U.S. financial regulatory system that,
for the first time, would bring insurance companies, hedge funds, private equity funds, venture capital funds and
mortgage originators under direct federal supervision. The proposals, contained in a Blueprint for Financial Regulatory
Reform officially released on March 31, would also reorganize the existing financial regulatory infrastructure in ways more
fundamental than the United States has seen since the enactment of the Glass-Steagall Act of 1933 and the Securities
Exchange Act of 1934.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Joseph A. Hall
+1 212 450 4565
joseph.hall@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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