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In the wake of intense pressure in the global credit markets and continued turmoil in the stock markets, the US Treasury
Department, in coordination with other G-7 governments, yesterday expanded its plan to restore confidence in the US
banking system. Wielding the extraordinary discretion recently granted to it by Congress, the US government announced
a plan to inject $250 hillion of capital directly into the US banking system, to guarantee the short-term debt of most US
banks and thrifts and to eliminate FDIC insurance limits for noninterest bearing accounts.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for

further details.
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