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Under an SEC Emergency Order effective today, all institutional investment managers that are Form 13F filers for the
calendar quarter ended June 30, 2008, will be required to file each week a Form SH reporting any short sale activity in
Section 13(f) securities in the preceding seven calendar days. The Form SH must be filed electronically on the EDGAR
system on a non-public basis but will become publicly available two weeks after the required date of filing.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Leor Landa 
+1 212 450 6160
leor.landa@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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