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Delaware Supreme Court Reverses

Lyondell; Supports Board Discretion
Process
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In a much anticipated decision on Wednesday, the Delaware Supreme Court reversed the Chancery Court in Lyondell v.
Ryan, ruling that the Lyondell directors did not breach their fiduciary duties of loyalty in connection with the $13 billion
acquisition of the company by Basell AF in 2007. In its reversal, the Supreme Court held that the directors did not fail to
act in good faith in fulfilling their duties under Revlon and granted summary judgment in favor of the directors.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Leonard Kreynin
+1 212 450 4937
leonard.kreynin@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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