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At a meeting of the Board of Directors of the FDIC on August 26, 2009, the FDIC adopted a Final Statement of Policy on
Qualifications for Failed Bank Acquisitions. The final policy statement establishes standards and requirements for private
investors acquiring or investing in failed insured depository institutions, including through holding companies formed for
that purpose. While the final policy statement is a substantial improvement over the proposed policy statement issued on
July 2, 2009, it nevertheless subjects private investors to more onerous requirements than those applicable to existing
banks, thrifts and their respective holding companies, which explicitly remain the FDIC’s preferred buyers of failed
insured depository institutions.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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