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In an opinion issued on January 20, 2010 in the chapter 11 case of Premier International Holdings, Inc.,1 an affiliate of
theme park owner and operator Six Flags, Inc., Judge Christopher S. Sontchi of the Bankruptcy Court for the District of
Delaware ruled that Rule 2019 of the Federal Rules of Bankruptcy Procedures (“Rule 2019”), which requires covered
parties to disclose certain details regarding their claims against and interests in a debtor, does not apply to an informal
committee of noteholders that appeared in the case. In so doing, Judge Sontchi disagreed with two recent decisions: In
re Northwest Airlines Corp.2 (“Northwest”), which ruled that an ad hoc committee of shareholders was required to comply
with Rule 2019, and In re Washington Mutual, Inc.3 (“WaMu”), which ruled that a group of noteholders was required to
comply with Rule 2019.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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