
President Obama Proposes Tax on Large
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President Barack Obama unveiled plans to propose a financial crisis responsibility tax that would be levied on the largest
financial institutions in terms of assets for at least the next ten years and which would last, in the words of the President,
“until the American people are fully compensated for the extraordinary assistance they provided to Wall Street.”

Copyright 2010 Davis Polk & Wardwell LLP



If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Luigi L. De Ghenghi 
+1 212 450 4296
luigi.deghenghi@davispolk.com

Samuel Dimon 
+1 212 450 4037
sam.dimon@davispolk.com

Margaret E. Tahyar 
+1 212 450 4379
margaret.tahyar@davispolk.com

Mario J. Verdolini 
+1 212 450 4969
mario.verdolini@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.

Related materials

Read the full update

Copyright 2010 Davis Polk & Wardwell LLP

https://www.davispolk.com/index%2ephp/lawyers/luigi-de-ghenghi
tel:%2B12124504296
mailto:luigi.deghenghi@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/samuel-dimon
tel:%2B12124504037
mailto:sam.dimon@davispolk.com
https://www.davispolk.com/lawyers/margaret-tahyar
tel:%2B12124504379
mailto:margaret.tahyar@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/mario-verdolini
tel:%2B12124504969
mailto:mario.verdolini@davispolk.com
https://www.davispolk.com/sites/default/files/files/Publication/ec0a48f9-dee6-4920-a5db-0454ad4f7c15/Preview/PublicationAttachment/d0a4a0ec-d9b8-4af2-9616-0617c7e47c8e/011510_Tax.html

