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Two competing bills to reform the over-the-counter (“OTC”) derivatives markets are awaiting action by the House of
Representatives: a bill to enact the “Over-the-Counter Derivatives Markets Act of 2009” (the “Frank Bill”) reported by the
Financial Services Committee, chaired by Barney Frank, and a bill to enact the “Derivatives Markets Transparency and
Accountability Act of 2009” (the “Peterson Bill”) reported by the Agriculture Committee, chaired by Collin Peterson.1 Each
of the Frank Bill and the Peterson Bill is based on the proposal released by the Obama Administration (the “Obama
Proposal”) on August 11, 2009, and since their earlier releases as discussion drafts, they have moved incrementally
closer to each other. The bills share many common features, but several important differences remain to be reconciled. It
is expected that Chairman Frank and Chairman Peterson will work to reconcile the differences before a bill moves to the
House floor.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Annette L. Nazareth
+1 202 962 7075
annette.nazareth@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.

Related materials

Read the full update

Copyright 2009 Davis Polk & Wardwell LLP


https://www.davispolk.com/index%2ephp/lawyers/annette-nazareth
tel:%2B12029627075
mailto:annette.nazareth@davispolk.com
https://www.davispolk.com/sites/default/files/files/Publication/adcb3a76-3d1b-4ad7-94af-009c91c97e43/Preview/PublicationAttachment/2cf2d467-bbe7-44a2-af02-01181bd76049/102909_FrankPeterson_Bills.pdf

