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On October 13, in the chapter 11 cases of homebuilder TOUSA, Inc. and its subsidiaries, Judge John K. Olson of the
United States Bankruptcy Court of the Southern District of Florida avoided as fraudulent transfers the liens and
underlying debt obligations incurred by certain of TOUSA'’s subsidiaries in connection with $500 million of secured loans
made six months prior to the bankruptcy filing. The proceeds of the loan facilities were used to fund a litigation settlement
of TOUSA and another subsidiary (that was not an obligor on the loans).

Copyright 2009 Davis Polk & Wardwell LLP



If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Donald S. Bernstein Timothy Graulich
+1 212 450 4092 +1 212 450 4639
donald.bernstein@davispolk.com timothy.graulich@davispolk.com

Ben Kaminetzky Brian M. Resnick
+1 212 450 4259 +1 212 450 4213
ben.kaminetzky@davispolk.com brian.resnick@davispolk.com

Damian S. Schaible Karen E. Wagner
+1 212 450 4580 +1 212 450 4404
damian.schaible@davispolk.com karen.wagner@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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