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The SEC's settlement of In the Matter of Christopher A. Black, announced September 24, is a useful reminder that Reg
FD training and compliance programs can be helpful not just for avoiding problems but for mitigating or even eliminating
corporate penalties if problems do occur.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Angela T. Burgess Edmund Polubinski
+1 212 450 4885 +1 212 450 4695
angela.burgess@davispolk.com edmund.polubinski@davispolk.com

Amelia T.R. Starr
+1 212 450 4516
amelia.starr@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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