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In a practical ruling that explicitly acknowledges the relevance of “[p]ractice and understanding in the real world,” the
Delaware Supreme Court today invalidated a bylaw amendment adopted by the stockholders of Airgas, Inc. at its
September 2010 annual meeting that would have accelerated the date of Airgas’s next annual meeting to January 2011.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

George R. Bason, Jr. 
+1 212 450 4340
george.bason@davispolk.com

Paul R. Kingsley 
+1 212 450 4277
paul.kingsley@davispolk.com

William L. Taylor 
+1 212 450 4133
william.taylor@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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