DavisPolk

SEC Decides Not to Pursue Clawbac

Actions Against Executives Who
Reimbursed Company for Previousl
Compensation

February 23, 2016 | Client Update

In two recent cases, the SEC affirmatively decided not to bring clawback actions under Section 304 of the Sarbanes-
Oxley Act (“SOX") against executives who reimbursed their respective companies for compensation they received
following the filing of misstated financial statements.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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