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On April 4, 2016, the Internal Revenue Service (the “IRS”) and the Treasury Department (“Treasury”) issued (i) final and
temporary regulations addressing inversion transactions (the “New Inversion Regulations”) under Section 7874 (and
certain other provisions of the Internal Revenue Code) and (ii) proposed regulations under Section 385 that would treat
intercompany debt as stock in many situations.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mary Conway 
+1 212 450 4959
mary.conway@davispolk.com

Michael Farber 
+1 212 450 4704
michael.farber@davispolk.com

Lucy W. Farr 
+1 212 450 4026
lucy.farr@davispolk.com

Michael Mollerus 
+1 212 450 4471
michael.mollerus@davispolk.com

David H. Schnabel 
+1 212 450 4910
david.schnabel@davispolk.com

Avishai Shachar 
+1 212 450 4638
avishai.shachar@davispolk.com

Po Sit 
+1 212 450 4571
po.sit@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.

Related materials

Read the full update

Copyright 2016 Davis Polk & Wardwell LLP

https://www.davispolk.com/index%2ephp/lawyers/mary-conway
tel:%2B12124504959
mailto:mary.conway@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/michael-farber
tel:%2B12124504704
mailto:michael.farber@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/lucy-farr
tel:%2B12124504026
mailto:lucy.farr@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/michael-mollerus
tel:%2B12124504471
mailto:michael.mollerus@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/david-schnabel
tel:%2B12124504910
mailto:david.schnabel@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/avishai-shachar
tel:%2B12124504638
mailto:avishai.shachar@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/po-sit
tel:%2B12124504571
mailto:po.sit@davispolk.com
https://www.davispolk.com/sites/default/files/2016-04-11_Treasury_Issues_New_Anti-Inversion_Guidance.pdf

