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On April 5, 2016, the U.S. Department of Justice (“DOJ”) launched a new one-year pilot program encouraging voluntary
self-disclosure of misconduct related to the Foreign Corrupt Practices Act (“FCPA”). Companies meeting certain
cooperation, remediation, and disgorgement requirements will now be eligible for a fine reduction of up to 50% below the
bottom of the Sentencing Guidelines range, resolution without a monitor, and consideration of a declination. The pilot
program complements the Yates Memo and recent amendments to the U.S. Attorneys’ Manual (“USAM”), reflecting
further efforts by DOJ to incentivize cooperation and to clarify requirements for obtaining maximum credit.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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