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With the President’s signature on July 21, 2010, the Dodd-Frank Wall Street Reform and Consumer Protection Act (“the
Act”) is law of the land.

The Act marks the greatest legislative change to financial supervision since the 1930s. This legislation will affect every
financial institution that operates in this country, many that operate from outside this country and will also have a
significant effect on commercial companies. As a result, both financial institutions and commercial companies must now
begin to deal with the historic shift in U.S. banking, securities, derivatives, executive compensation, consumer protection
and corporate governance that will grow out of the general framework established by the Act. While the full weight of the
Act falls more heavily on large, complex financial institutions, smaller institutions will also face a more complicated and
expensive regulatory framework.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Jeffrey M. Lewis-Oakes Annette L. Nazareth
+1 212 450 4659 +1 202 962 7075
jeffrey.oakes@davispolk.com annette.nazareth@davispolk.com

Margaret E. Tahyar
+1 212 450 4379
margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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