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The New York Stock Exchange has amended its rules regarding the public release of material information, which will
become operative on September 28. Most significantly, the amendments to Section 202.06 of the NYSE Listed
Company Manual extend to 7:00 a.m. ET the pre-market hours during which listed companies are required to notify the
NYSE prior to disseminating material news. The amendments also provide advisory guidance related to the release of
material news after the 4:00 p.m. ET close of trading, permit the NYSE to halt trading in certain additional circumstances,
and update the recommended methods for the public dissemination of material news. The SEC release announcing the
amendments is available here, and the NYSE email alert is available here.
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https://www.sec.gov/rules/sro/nyse/2015/34-75809-ex5.pdf
https://www.sec.gov/rules/sro/nyse/2015/34-75809.pdf
https://www.nyse.com/publicdocs/nyse/regulation/nyse/timelyalertmemo_amendment.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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