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On October 30, the SEC voted 3-1 to adopt final rules to permit eligible companies to offer and sell securities through
crowdfunding—a relatively new and evolving Internet-based method of raising capital through limited investments from a
broad group of investors. The culmination of an extensive two-year rulemaking process, Regulation Crowdfunding
attempts to achieve a balance between creating a viable crowdfunding model for startups and small businesses while
providing adequate protections for investors. It is the last of the SEC’s significant rulemakings under the 2012 JOBS Act.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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