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On October 30, the SEC voted 3-1 to propose amendments to Securities Act Rule 147 and Rule 504 of Regulation D.
The proposed rule amendments are intended to modernize and expand the capital-raising options available to startups
and small businesses, including through the use of intrastate and regional securities offerings, and to enhance investor
protection in such offerings.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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