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Last week, the SEC issued a concept release, a forerunner to potential rulemaking, seeking public comment on
modernizing the disclosure requirements in Regulation S-K, the central source for non-financial statement disclosure
requirements for public companies. The release is focused on the business and financial disclosures that companies are
required to provide on a regular basis, many of which have changed little since they were adopted over the course of the
last few decades. With recent prodding from Congress, the SEC is reevaluating these requirements in order to assess
whether they continue to elicit the data investors need to make informed investment and voting decisions, and how
companies can most effectively present this information to investors. The release is part of the SEC’s ongoing “disclosure
effectiveness initiative,” launched in 2013 to consider ways to improve the disclosure regime for the benefit of both
companies and investors.
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https://www.sec.gov/rules/concept/2016/33-10064.pdf


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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