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Few have embraced President Trump’s Executive Order on Core Principles for Regulating the U.S. Financial System as
swiftly and decisively as CFTC Acting Chair Christopher Giancarlo.  His Project KISS – Keep It Simple, Stupid,
announced within weeks of the Executive Order, is an agency-wide internal review focused on simplifying and
modernizing CFTC rules, regulations and practices to ease regulatory burdens in the spirit of job creation and economic
growth.  On May 3, the CFTC furthered its efforts toward implementing the Core Principles.  It released a request for
public input on Project KISS and a Proposal to amend certain duties of swap dealer and FCM CCOs and requirements
concerning the content of required CCO annual reports.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Annette L. Nazareth 
+1 202 962 7075
annette.nazareth@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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