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We 

previously outlined

 the growing threat of securities class action lawsuits against life sciences companies and the importance of the United
States Supreme Court’s decision in Omnicare. In that case, the Supreme Court addressed liability under the federal
securities laws for statements of opinion, and gave important guidance for defending actions based on such statements.
Since our last report, securities litigation against life sciences companies has continued to be highly active. Core filings
(i.e., non-M&A filings) against life sciences and healthcare companies more than doubled between the first quarter of
2016 and the first quarter of 2017: from 15 in Q1 2016 to 36 in Q1 2017. There is no indication that this trend is likely to
abate soon. 
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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