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SEC Rules and Regulations

BEA Releases New Benchmark Survey for Financial Services Providers, Including Managers of Hedge, Private Equity
and Other Private Funds and Separate Accounts

–

SEC Issues No-Action Relief Clarifying When a Substantive, Pre-existing Relationship Exists–

FinCEN’s Proposed Rule to Require Investment Advisers to Establish AML Programs–

Second Circuit Holds That Whistleblowers Who Report Alleged Wrongdoing Internally Are Entitled to Dodd-Frank’s
Anti-Retaliation Protections

–

Industry Update

Proposed Treasury Regulations Address Management Fee “Waiver” Arrangements–

Public Statement by Commissioner Luis A. Aguilar on Enhancing the Commission’s Waiver Process–

NFA Proposes Interpretive Notice on Information Systems Security Programs–

Litigation

SEC Charges Citigroup Global Markets for Compliance and Surveillance Failures–

SEC Charges Guggenheim with Failure to Disclose Conflicts of Interest–

SEC Charges Investment Advisory Firm with Fraudulent Fee Retention–
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mary Conway 
+1 212 450 4959
mary.conway@davispolk.com

John G. Crowley 
+1 212 450 4550
john.crowley@davispolk.com

Nora M. Jordan 
+1 212 450 4684
nora.jordan@davispolk.com

Leor Landa 
+1 212 450 6160
leor.landa@davispolk.com

Gregory S. Rowland 
+1 212 450 4930
gregory.rowland@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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