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The Tax Cuts and Jobs Act (“TCJA”), the most significant tax legislation since the Tax Reform Act of 1986, has passed
both houses of Congress and awaits the President’s signature. The TCJA makes major changes to the taxation of
individuals, modifying individual tax brackets and marginal tax rates, while limiting (or eliminating) deductions and
exemptions.  However, the most significant changes are on the business side, where it fundamentally changes the
taxation of corporations, pass-thru entities and multinational groups.

This memorandum, one of a series on the TCJA, summarizes the new rate structures for individuals and corporations
and provides an overview of (and links to) the other memoranda in this series.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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+1 212 450 4571
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Mario J. Verdolini 
+1 212 450 4969
mario.verdolini@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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