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On 8 June 2018 the UK Financial Conduct Authority announced that it is taking forward its proposals to establish a new
premium listing category exclusively for sovereign-controlled commercial companies. The new rules, which aim to make
the UK capital markets more accessible to companies which are directly or indirectly controlled by a nation state, will
come into force on 1 July 2018. This memorandum looks at the key requirements for companies seeking to list on the
new listing category.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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