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Starting February 1, a NYSE-listed company must notify NYSE at least ten minutes before making a public
announcement, at any time, of a dividend or other stock distribution. This includes announcements outside of “market
hours” (7:00 am to 4:00 pm ET Monday-Friday). NYSE intends to have staff available at all times to review dividend and
distribution notices upon receipt and says it will immediately contact the company with any problems, regardless of when
notice is provided.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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