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Life sciences companies are frequent targets of securities litigation. Often, when a company discloses bad news about a
developing device or drug, the company’s stock price drops and plaintiffs’ lawyers pounce. They claim that the
company’s prior statements about the drug or device were too rosy. The attached memorandum addresses that all-too-
typical fact pattern and describes the body of case law that has developed for assessing liability when a company has
offered opinions about a new potential product.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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