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On November 21, 2017, the Ninth Circuit issued a decision in Curry v. Yelp, Inc., No. 16-15104, affirming the district
court’s dismissal with prejudice of a securities fraud action against Yelp and certain of its senior executives. The Ninth
Circuit found that the plaintiffs had failed to plead facts establishing loss causation or a strong inference of the
defendants’ scienter (i.e. reckless or intentional misconduct).

Copyright 2017 Davis Polk & Wardwell LLP


https://cdn.ca9.uscourts.gov/datastore/opinions/2017/11/21/16-15104.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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