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The Federal Reserve has approved its long-awaited Final Rule amending and restating the 165(d) resolution planning
rule. The FDIC is expected to soon approve an identical rule. The Final Rule is largely unchanged from the Federal
Reserve’s and FDIC’s May 2019 joint 165(d) Rule Proposal, and among other things:

— Creates three types of submissions (full, targeted, and reduced plans); and

— Applies content, submission cycle, and other requirements to firms based on their category in the Domestic and FBO
Tailoring Rules and for certain FBOs, based on their global consolidated assets.

Click below for a visual memo that provides key takeaways and deeper dives.

Read the full update
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https://www.federalreserve.gov/aboutthefed/boardmeetings/files/resolution-plan-rule-fr-notice-20191010.pdf
https://www.davispolk.com/sites/default/files/2019-10-14-a-new-framework-for-resolution-plans.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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