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A set of sweeping environmental laws adopted by New York City in May promises to have a significant impact on building
owners, lessees, developers and investors. The Climate Mobilization Act aims to sharply reduce greenhouse gas
emissions in the city in coming decades and will require enormous capital improvements – over $20 billion through 2035,
according to one estimate. While the initial compliance period does not begin until 2024, all stakeholders would be well
served to include the Act in their long-term planning and transaction due diligence.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Brian D. Hirsch 
+1 212 450 4121
brian.hirsch@davispolk.com

Lawrence R. Plotkin 
+1 212 450 4175
lawrence.plotkin@davispolk.com

David A. Zilberberg 
+1 212 450 4688
david.zilberberg@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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