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The CFTC's Division of Swap Dealer and Intermediary Oversight recently issued a statement recognizing that CCOs may
face potential timing constraints in implementing the recommendations of the December 2019 guidance regarding the
preparation and submission of CCO annual reports for swap dealers, futures commission merchants and major swap
participants. The staff clarified that registrants are expected to take “reasonable measures” to comply with the recent
advisory in their upcoming CCO annual reports and more fully consider the advisory when preparing compliance reports
for 2020. Further, DSIO staff recently clarified orally certain aspects of the guidance regarding the areas of improvement
section. Our updated client memorandum reflects the staff's recent clarifications.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Annette L. Nazareth Tyler X. Senackerib
+1 202 962 7075 +1 212 450 3419
annette.nazareth@davispolk.com tyler.senackerib@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.

Related materials

2020-01-22 cftc_staff clarifies _guidance_regarding cco_annual reports.pdf

Copyright 2020 Davis Polk & Wardwell LLP


https://www.davispolk.com/lawyers/annette-nazareth
tel:%2B12029627075
mailto:annette.nazareth@davispolk.com
https://www.davispolk.com/index%2Ephp/lawyers/tyler-senackerib
tel:%2B12124503419
mailto:tyler.senackerib@davispolk.com
https://www.davispolk.com/sites/default/files/2020-01-22_cftc_staff_clarifies_guidance_regarding_cco_annual_reports.pdf

