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The SEC Office of Compliance Inspections and Examinations (OCIE) recently published observations related to
cybersecurity and operational resiliency practices observed in its examinations. OCIE reiterated its continued focus on
cybersecurity issues, citing eight risk alerts related to cybersecurity it has published over the last few years. OCIE
conducts examinations for compliance with Regulation S-P and S-ID, which apply to broker-dealers and investment
advisers, and Regulation SCI, which applies to exchanges and other SCI entities. The publication provides important
guidance to regulated entities about the likely subjects of SEC exams, the expectations of its examiners, and the subjects
of potential enforcement referrals.
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https://www.sec.gov/files/OCIE%20Cybersecurity%20and%20Resiliency%20Observations.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Greg D. Andres Matthew J. Bacal
+1 212 450 4724 +1 212 450 4790
greg.andres@davispolk.com matthew.bacal@davispolk.com

Robert A. Cohen Michael S. Hong
+1 202 962 7047 +1 212 450 4048
robert.cohen@davispolk.com michael.hong@davispolk.com

Leor Landa Neil H. MacBride
+1 212 450 6160 +1 202 962 7035
leor.landa@davispolk.com neil.macbride@davispolk.com

Annette L. Nazareth Margaret E. Tahyar
+1 202 962 7075 +1 212 450 4379
annette.nazareth@davispolk.com margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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