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Alternative tests are available to permit a “tack-on” offering to achieve tax fungibility even where the new notes are issued
with more than de minimis OID.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Yixuan Long Michael Mollerus
+1 212 450 3410 +1 212 450 4471
yixuan.long@davispolk.com michael.mollerus@davispolk.com
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+1 212 450 4571 +1 212 450 3054
po.sit@davispolk.com aliza.slansky@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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