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With the onset of the coronavirus (COVID-19) pandemic, this memorandum provides a brief summary of the first of what
will likely be multiple rounds of measures taken, and guidance issued, that is relevant to London-listed companies and
their advisers.

Measures taken, and guidance issued, so far include:

— areminder from ESMA and the FCA for listed companies to continue to comply with the Market Abuse Regulation;
— a lower threshold for short selling notifications;

— acknowledgement from the FRC and the FCA that companies and their auditors may face challenges with the current
annual corporate reporting season, but a reminder that audit standards should remain high and companies must
endeavour to meet reporting deadlines; and

— guidance from The Chartered Governance Institute on alternative approaches for companies to take to their
forthcoming AGMs.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mark Chalmers Will Pearce
+44 20 7418 1324 +44 20 7418 1448
mark.chalmers@davispolk.com will.pearce@davispolk.com

Simon Witty
+44 20 7418 1015
simon.witty@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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