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Chancellor Rishi Sunak announced late last week a series of measures designed to support the UK economy through the
coronavirus (COVID-19) pandemic. These measures are in addition to the £30 billion stimulus package announced a
week earlier on the same day that the Bank of England (BoE) cut interest rates to an historic low. The Chancellor called
the measures “unprecedented” and, compared to government intervention during the 2008-09 financial crisis, that
description seems appropriate. The total cost of the measures announced to support the economy through the
coronavirus crisis are estimated at around 2.5% of GDP compared to 2% during the 2008-09 financial crisis.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mark Chalmers 
+44 20 7418 1324
mark.chalmers@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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