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On June 16, 2011, the SEC approved new FINRA Rule 1230(b)(6), that will require, for the first time, that persons with
supervisory, management or decision-making authority over specified “back-office” operations register with FINRA as
Operations Professionals.[1] Such persons will also be required to pass a qualifying examination and be subject to
continuing education requirements. An exception from the examination requirement is available to persons already
registered under other FINRA registration categories.  
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Annette L. Nazareth 
+1 202 962 7075
annette.nazareth@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.

Related materials

Read the full update

Copyright 2011 Davis Polk & Wardwell LLP

https://www.davispolk.com/lawyers/annette-nazareth
tel:%2B12029627075
mailto:annette.nazareth@davispolk.com
https://www.davispolk.com/sites/default/files/files/Publication/2475e59c-0aa8-430b-a2ae-08a7ddb4d304/Preview/PublicationAttachment/daf3dd9a-41c4-4506-8b71-094923f3493a/062211_NewFINRARule.html

