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A $240 million settlement last month in a federal securities class action against Signet Jewelers Ltd. highlights risks that
public companies face in connection with statements in their codes of ethics, codes of conduct, and other similar
compliance documents. Public companies should think carefully—and consult where appropriate with disclosure
counsel—about their corporate codes of ethics and related documents and disclosures.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Ning Chiu Alan F. Denenberg
+1 212 450 4908 +1 650 752 2004
ning.chiu@davispolk.com alan.denenberg@davispolk.com

Michael S. Flynn Joseph A. Hall
+1 212 450 4766 +1 212 450 4565
michael.flynn@davispolk.com joseph.hall@davispolk.com

Michael Kaplan Edmund Polubinski
+1 212 450 4111 +1 212 450 4695
michael.kaplan@davispolk.com edmund.polubinski@davispolk.com

Richard D. Truesdell, Jr.
+1 212 450 4674
richard.truesdell@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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