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Recognizing the need to ease companies’ access to capital during the COVID-19 pandemic, Nasdaq has instituted a new
rule to provide a limited temporary exception to its requirement of shareholder approval for private issuances of 20% or
more of the company’s common stock or voting power at less than market price. The new rule also provides, in certain
narrow circumstances, a limited temporary exception to shareholder approval rules relating to equity compensation plans.

Copyright 2020 Davis Polk & Wardwell LLP



If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Maurice Blanco 
+55 11 4871 8402
+1 212 450 4086
maurice.blanco@davispolk.com

Michael Davis 
+1 212 450 4184
michael.davis@davispolk.com

Mark J. DiFiore 
+1 212 450 4882
mark.difiore@davispolk.com

Joseph A. Hall 
+1 212 450 4565
joseph.hall@davispolk.com

Michael Kaplan 
+1 212 450 4111
michael.kaplan@davispolk.com

James C. Lin 
+852 2533 3368
james.lin@davispolk.com

Kyoko Takahashi Lin 
+1 212 450 4706
kyoko.lin@davispolk.com

Travis Triano 
+1 212 450 3096
travis.triano@davispolk.com

Richard D. Truesdell, Jr. 
+1 212 450 4674
richard.truesdell@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
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further details.
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