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October 16, 2017 | Client Update

On October 13, 2017, President Trump announced that he would not make a quarterly certification required by the Iran
Nuclear Agreement Review Act (“INARA”) because he was unable to certify that the provision of sanctions relief to Iran
under the Joint Comprehensive Plan of Action (“*JCPOA?") is appropriate and proportionate to the specific and verifiable
measures taken by Iran with respect to its nuclear program. The President’s decision does not immediately result in the
reimposition of any Iran-related sanctions or place the United States in breach of its commitments under the JCPOA. In
our memo, we discuss three possible approaches Congress may take in response to the President’s decision, as well as
the implications of the decision for future executive branch implementation of the JCPOA and its impact on the other
signatories to the agreement and on the regulated public.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

John B. Reynolds lli Will Schisa
+1 202 962 7143 +1 202 962 7129
john.reynolds@davispolk.com will.schisa@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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