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The NYSE has adopted new, temporary exceptions to its shareholder approval rules in light of corporate financing needs
related to the coronavirus (COVID-19) pandemic. The new rule provides a limited temporary exception to its shareholder
approval rule by allowing for private issuances of 20% or more of a company’s common stock or voting power at less
than market price, subject to satisfying certain requirements described the memo. The new rule also provides a narrow
exception for investments by affiliates at less than the current market price, including under equity compensation plans.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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